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Important Notice

This presentation is for information purposes only and does not constitute or form part of an offer, invitation or solicitation of any offer to purchase or subscribe for any securities

of ARA US Hospitality Trust in Singapore under the Securities and Futures Act, Chapter 289 of Singapore or any other jurisdiction nor should it or any part of it form the basis of,

or be relied upon in connection with, any contract or commitment whatsoever. The value of stapled securities in ARA US Hospitality Trust (ñStapled Securitiesò)and the income

derived from them may fall as well as rise. The Stapled Securities are not obligations of, deposits in, or guaranteed by the ARA Trust Management (USH) Pte. Ltd., as manager

(the ñREIT Managerò)of ARA US Hospitality Property Trust and ARA Business Trust Management (USH) Pte. Ltd., as trustee-manager (the ñTrustee-Managerò)of ARA US

Hospitality Management Trust, DBS Trustee Limited (as trustee of ARA US Hospitality Property Trust) or any of their respective affiliates. The past performance of ARA US

Hospitality Trust is not indicative of the future performance of ARA US Hospitality Trust, the REIT Manager and the Trustee-Manager.

This presentation may contain forward-looking statements that involve risks and uncertainties. Actual future performance, outcomes and results may differ materially from those

expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions. These forward-looking statements speak only as at the date of the

presentation. No assurance can be given that future events will occur, that projections will be achieved, or that assumptions are correct. Representative examples of these

factors include (without limitation) general industry, hospitality outlook and economic conditions, interest rate trends, cost of capital and capital availability, competition from

similar developments, shifts in excepted levels of occupancy, ADR and RevPAR, changes in operating expenses, government and public policy changes and the continued

availability of financing in the amounts and the terms necessary to support future business.

Investors are cautioned not to place undue reliance on these forward-looking statements, which are based on current view of management of future events. Predictions,

projections or forecasts of the economy or economic trends of the markets are not necessarily indicative of the future or likely performance of ARA US Hospitality Trust. The

forecast financial performance of ARA US Hospitality Trust is not guaranteed.

The value of the Stapled Securities and the income derived from them, if any, may fall or rise. The Stapled Securities are not obligations of, deposits in, or guaranteed by the

REIT Manager, Trustee-Manager, DBS Trustee Limited or any of their respective affiliates. An investment in the Stapled Securities is subject to investment risks, including the

possible loss of the principal amount invested.

Holders of Stapled Securities (ñStapled Securityholdersò)have no right to request that the REIT Manager or Trustee-Manager redeem or purchase their Stapled Securities

while the Stapled Securities are listed. It is intended that the Stapled Securityholders may only deal in their Stapled Securities through trading on Singapore Exchange Securities

Trading Limited (the ñSGX-STò). Listing of the Stapled Securities does not guarantee a liquid market for the Stapled Securities.

Any forwarding, distribution or reproduction of this Presentation electronically or otherwise, in whole or in part, to any other person is unauthorised. Failure to comply with this

paragraph may result in a violation of applicable laws of other jurisdictions. If this Presentation has been received in error, it must be deleted immediately.

DBS Bank Ltd. was the Sole Issue Manager for the initial public offering of the Stapled Securities in ARA US Hospitality Trust (the ñOfferingò). DBS Bank

Ltd., Overseas-Chinese Banking Corporation Limited and United Overseas Bank Limited were the Joint Financial Advisers and Joint Global Coordinators for

the Offering. DBS Bank Ltd., Overseas-Chinese Banking Corporation Limited, United Overseas Bank Limited and Credit Suisse (Singapore) Limited were the

joint Bookrunners and Underwriters for the Offering.
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Overview of ARA US Hospitality Trust

Issuer (Ticker) ARA US Hospitality Trust (SGX: XZL)

Market 

Capitalization

US$196 million 

(based on closing price on 31 March 2020)

Sponsor ARA Real Estate Investors 23 Pte. Ltd. 

Portfolio

Á41 predominantly freehold hotel properties

Á5,340 rooms

ÁLocated across 22 states in the U.S.

Portfolio 

Valuation
US$793.6 million (as of 31 December 2019)

Key 

Investment 

Highlights

Á1st pure play U.S. hospitality portfolio listed on

the SGX

ÁDefensive nature of the portfolio of premium,

upscale select-service hotels

ÁPremier hotel branding with experienced hotel

operators

ÁCommitted and reputable sponsor with strong

network and experienced management teamAC Hotel by Marriott Raleigh North Hills 
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Overview of the Sponsor

ARA Asset Management Limited (ñARAò)

A leading APAC real assets fund manager with a global reach

Private Funds

ADF I ADF II

CIP

AREP I

PIP

ARA Harmony II ARA Harmony III ARA Harmony VIARA Harmony V

AREP II AAHF

SDF I

AIFEREF

APAC REAL ESTATE

REITs

ARA Korea Global

REIT I

ARA-ShinYoung

REIT No. 1
ARA-NPS

REIT No. 1

ARA-NPS

REIT No. 2

ARA-Alpharium

REIT

ARA-ShinYoung

REIT No. 2

PUBLIC REITS

PRIVATE REITS

ARA Korea (Domestic) REF 1 

LOGISTICS REAL ESTATE

REAL ESTATE CREDIT 

ARA Korea (Europe) REF 1 

Xiamen ARA Qihang Equity Investment Fund

REAL ESTATE INFRASTRUCTURE

Established in 2018
to cater to the rising
demand among
investors in the
asset class and
tremendous
opportunities in the
rapidly developing
economies in
Europe and Asia.

Global reach
Headquartered in Singapore with 9 offices across the globe and a presence in 

more than 100 cities in 28 countries

S$88 billion1

in Gross Assets Managed by 

ARA Group and its Associates

(1) Includes assets under management by ARA Asset Management Limited and the Group of companies (ñARA Groupò) and its Associates and Joint Ventures as at 31 December 2019

>1,200 employees
on the ground offices in key 

markets


